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	Editorial of the month

Banat as an economic location
Banat, as a historical province and in the today's structure, exists since the release of the Voivodina (today Serbia) after the First World War. To Banat belong the counties Arad, Timis and Caras Severin. In this area, 1'497.591 inhabitants live being part of 19 ethical groups and 17 religions who live together harmoniously. The region has a large linguistic and cultural versatility. 

The economic center of the region is Timisoara which in memory of the Austrian colonization with its  architectural / cultural influences is also called the ”little Vienna”. Banat is traffic-technically tied up by different direct destinations over the international airport in Timisoara and Arad with Germany and north Italy as well as by the railway connections over Arad, Szeged to Budapest and a direct connection to Belgrade. The reopening of the navigation on the Bega channel with the connection to the duct systems North Sea-Rhine-Danube-Black Sea is in a project phase. The planned european motorway connection Nadlac-Costeiu-Ilia-Deva-Bucharest should also bring a substantial improvement to the national transport connections. 

While the economic activity in Caras Severin county  is dominated strongly by the former mining , iron, steel and machine industry as well as by the wood working and agriculture, in the area of Timisoara, Arad and Lugoj settled large and important branches of industry for Electronics, Telecommunications, leather and shoe production, furniture and wood industry, autoparts, equipment production and food industry. Therefore, in Timis county,  23'000 enterprises activate, out of which 4'000 with foreign capital and direct investments of approx. 325 million USD. Timisoara and Arad have wide industrial and economical zones with logistics centres, exhibition centres, cargo terminals and free trade zones, where the potential investor can settle on a long-term and low-priced basis. 

A very special ”capital” of the region are the well trained and in different fields qualified  workers. Over 32'000 students are trained in medicine, humanistic sciences and in different technical fields in the universities of Banat. Cooperation between universities and industry is efficient and secures the recruiting of specialists. 

Swiss capital is involved in 65 companies of the Timis county, which represents approx. 24 million Euro or 7,43% of the capitalization of the total companies in the county. In Arad county work 27 enterprises with a Swiss capital of approx. of 1.5 million Euro. The real range of the direct investments of Swiss companies is not yet precisely known. There are approx. 4.200 persons  employed by swiss companies in Banat county. The most important Swiss enterprises in Banat county are: ABB Romania, Helvetica Profarm SA, Holcim (Romania), Interpoints SRL, Nestlé Romania SRL, Rieker Romania, SABO Romania SRL, Technika Schweiz SRL. 

The investment climate in Banat is defined by direct connections to the authorities, decision makers and politicians. Grants are often given verbally and then in writing in the interest of project acceleration. The investment-friendly climate is


	


supplemented by the presence of over 25 Romanian and foreign banks as well as of international services enterprises such as insurance, controlling and consulting firms as well as law offices.

In the following, the most important addresses for interested investors: 

Chamber of Commerce Switzerland Romania, branch for Banat

C/o Peter Bayard, Helvetica Profarm SA

2, Louis Pasteur Str., RO-300264 Timisoara 

Tel: +40 256 214 993 

Fax: +40 256 214 995 

Mobile: +40 722 278 734

Peter.Bayard@helveticaprofarm.com
Chamber of Commerce Temeswar 

Camera de Comert, Industrie si Agricultura Timisoara
3, Piata Victoriei, RO-300030 Timisoara 

Tel.: +40 256 490 771 

Fax: +40 256 490 311

E-mail: cciat@cciat.ro 

Website: www.cciat.ro 

Chamber of Commerce Arad 

Camera de Comert, Industrie si Agricultura Arad
5, Closca Str., RO-310017 Arad
Secretariat: Tel.: +40 257 208 800 ; Fax: +40 257 254 200, +40 257 252 212 

Centrala: Tel.: +40 257 253 000, +40 257 253 324 

Departamentul Targuri (Fair Department): Tel./ Fax: +40 257 250 014

E-mail: ccia@ccia arad.ro 

Website: www.ccia arad.ro 

Chamber of Commerce Caras-Severin 

Camera de Comert, Industrie si Agricultura Caras-Severin 

71, Petru Maior Str., RO-320100 Resita 

Tel. +40 255 211 316, +40 255 215 829, +40 255 211 316, +40 255  211 316

Fax: +40 255 220 114

E-mail:ccia@cs.ro 

Branch Caransebes: Tel./ Fax: +40 255 512 300 

Branch Oravita: Tel.: +40 255 571 954

Branch Otelu Rosu: Tel.: +40 255 530 701

Website: www.ccics.ro 
Peter  Bayard,  CEO

Helvetica Profarm SA

2, Louis Pasteur Str. 
RO-300264 Timisoara

Tel:
+40 256 214 993

Fax: +40 256 214 995

www.helveticaprofarm.com
peter.bayard@helveticaprofarm.com
The CCE-R Board informs

CCE-R Board Meeting – November 5, 2003

The CCE-R monthly Board Meeting took place on November 5, at Hotel “Timisoara”, in Timisoara and it was kindly organized by Helvetica Profarm, our member. The meeting was chaired by Kurt Habersatter, Holcim (Romania) SA, President of the CCE-R.  The following board members attended the meeting:

· Hans Jürg Bangerter, Swiss International Air Lines;

· Peter Bayard, Helvetica Profarm;

· Jörg Menzer, Nörr Stiefenhofer Lutz;

Dominique Petter, Counselor of the Swiss Embassy, also attended the meeting.

The Board decided that the “Tax&Legal” chapter in the CCE-R Newsletter would be entitled “Legal&Finance” and would be open to all consultancy member companies. Also, the possibility to keep the CCE-R’s accountancy will be opened to all CCE-R’s members acting in the field who will be invited to volunteer in this action for the next year.
The Board discussed about future ways of participation at TIB or at other international fairs. An alternative event shall be developed at the proposal of Peter Bayard, from Helvetica Profarm.
On the administrative side, the Board decided that the CCE-R website would be handled by a working group lead by Peter Bayard, Helvetica Profarm. 
The President Ion Iliescu’s visit to Switzerland was another important topic discussed. The CCE-R will submit to the Swiss Embassy the list of its members’ proposals of topics to be discussed on the agenda of the visit. The Embassy will forward some of these issues to Bern.
· The next CCE-R Board Meeting will take place on December 2, 2003, 14:30, at the 
CCE-R’s office.
   ^ Back to Top ^

CCE-R Business Club
Each month, the CCE-R organizes a monthly meeting of its members, giving them the opportunity to receive more information on each other. These monthly meetings have been traditionally known as the “CCE-R Business Clubs”.

CCE-R Business Club, November 5-6, 2003

Business trip to Timis county 
Each year, the CCE-R organizes a business visit to Timis county as there are many Swiss and, generally, foreign investors. This year, the visit took place during November 5-6, 2003 and it was very professionally organized by our member based in Timisoara, Helvetica Profarm. 
The Swiss Ambassador, His Excellency, François Chappuis and Ms. Dominique Petter, Counselor of the Swiss Embassy, participated in this business trip.
The CCE-R’s delegation was composed of the following members’ representatives:
· Hans Jürg Bangerter, Swiss International Air Lines,
· Razvan Garbur, Sergiu Ghenita and Lucian Harles, Rominko, 

· Kurt Habersatter, Holcim (Romania),

· Thomas Landolt, Ringier Romania,
· Jörg Menzer, Nörr Stiefenhofer Lutz,
· Tudor Samoil, Sauter Building Control,
· Peter Scharwitzl, Raiffeisen Bank,
· Michel Steger, Fine Consulting,
and Gentiana Bulau, Executive Director of the CCE-R.

During the first day of the visit, the guests met the County Governor (Prefect), Prof. Horia Ciocarlie, the Vice County Governor (Vice-Prefect), Mr. Marius Popovici, and the President of the County Council (Presedintele Consiliului Judetean), Mr. Dan Ioan Sipos. They pointed out that Timis county has the greatest surface in the country and the best infrastructure. These are one of the reasons why Timis holds the second rank (after Bucharest) from the view point of the foreign investments made in Romania. The Swiss Ambassador, His Excellency, François Chappuis and Kurt Habersatter, the CCE-R President, highlighted in their speeches the interest that the CCE-R bears to this area due to its high economic potential.
The meeting with the mayor of Timisoara, Mr. Gheorghe Ciuhandu, was as fruitful as the previous one. The participants discussed with him new possibilities of investments in the county.

The first day ended with a large business meeting at Hotel “Timisoara“. Many Swiss, German and Italian business people acting in Timisoara as well as representatives of the local administration responded to the kind invitation of the organizer, Helvetica Profarm. The evening was successful as many contacts were made so that the CCE-R is now much better known in the area.

In the second day, the CCE-R delegation paid a visit to the Chamber of Commerce and Industry Timisoara. Its president, Emil Mateescu, together with his employees, made an extensive presentation of the Chamber and its activities. Thus, the two Chambers had an interesting exchange of experience. After the meeting, a press conference took place. Dominique Petter, Counselor of the Swiss Embassy and Kurt Habersatter, the CCE-R President, answered to the questions of the journalists representing local newspapers and the local public radio.
In the afternoon, the guests coming from CCE-R visited Helvetica Profarm being guided by its owner, Peter Bayard. The company is one of the most effective ones in the production of infusions for hospitals and it is the only one in Romania holding the GMT - Good Manufacturing Practices Certificate for all types of its pharmaceutical activity.

Inter-Spitzen, another member of the CCE-R, based in Lugoj, was the last stop of the CCE-R delegation. The glamorous embroidery produced in their factory placed in the outskirts of Lugoj enchanted the guests.

The whole visit to Timis county was a very dynamic and useful event. New business possibilities were opened to the CCE-R members and two new potential members have been already introduced by Helvetica Profarm.
· The next Business Club will be hosted by our member, SIKA Romania SRL, on December 2, 2003, at the “Crowne Plaza” Hotel, 19:00. 
^ Back to Top ^
This month’s member / Company Profile

This column gives our members the possibility to present themselves to the other companies and to highlight important aspects of their activity. Our initiative goes together with the invitation for subscribing to this facility: if you want to present your company to the other members in one of the next issues of the Newsletter, please contact us at ccer@fx.ro.

Helvetica Profarm SA

Five years in the service of the Romanian health system 

In 1997, we visited Banat for the first time. On the occasion of this attendance, we determined that the Romanian hospitals are chronically under-supplied with qualitativ good infusions, although the infusions therapy attained a greater importance in the last 20 years in the medicine. This, related to the low-priced treatment and the average medicine diversity, is for the hospitals with modest resources - we count the hospitals in Romania - the only and everyday therapy, in order to treat the patient efficiently. The only disadvantage however is that infusions are voluminous and therefore have to be manufactured on the market, on which they are used. 

This led to the goal and purpose of the project of Helvetica Profarm SA to build an enterprise for the production of infusions and dyalisis concentrate with a high-standing quality. The products are  in the first place destinated to a constant supply for Romania, then in addition, for the adjacent countries of the Balkans. As to prices, we expect a better adjustment to the purchasing power of Romania and fulminante currency development through local production means and cost saving manufacturing.
Based on this objective, we began the planning of the factory in March 1997. The construction work could be tackled owing to a fast treatment of the request for building by the local building authority in October 1997. The whole plant parts and machine lines were prefabricated in Germany and Switzerland and transferred to Timisoara until April 1998. The assembly took place with the help of the local enterprises, which implemented the most of the installation works under the guidance of western engineers and workers.

In July 1998, a close co-operation with the private company B. Braun Melsungen AG could be initiated. B. Braun is the biggest manufacturer of infusion solutions and medical products in Europe. The enterprise is specialized in the range of the hospital supply and has approx. 26'000 coworkers world-wide. A B. Braun sales branch is opened in Timisoara since November 1998, which is successfully active on the Romanian market in the Medical and Pharma sections.  

The start of the production of the first three standard infusions took place after many monthly test runs and qualifying proceedings in May 1999. Subsequently, the registration of the products manufactured in this factory took place with the approval of the ANM. These and the analyses accomplished by foreign laboratories showed throughout a high-quality  standard measurable with the international standards. 

Helvetica Profarm SA employs 85 persons in the today's three-shift operations. The strict requests for the sterility of the products on the one hand makes a high automatisation level necessary and requires on the other hand higher training and qualification conditions for the personnel. Thus, 60% of the coworkers have an university degree in Medicine, Pharmacy and other. The technically exigent production plants and laboratory units of Helvetica are led and cared for exclusively by Romanian coworkers. 

The products of  Helvetica Profarm SA cover approx. 55% of the Romanian needs of infusion solutions. After the GMP certification of the production unit (Good Manufacturing Practice) is aimed an increased export of the products to surrounding countries of the Balkans. In Pristina (Kosovo) and Tirana (Albania), own selling companies were founded, which sell diverse sorts of B.Braun products together with the infusion solutions. In the coming financial year, we plan to start-up a new production line for the production of dialysis concentrates. 
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Legal&Financial issues

At the most welcome initiative of the CCE-R’s member, Nörr Stiefenhfoer Lutz, we present a new column concerning legal and financial matters, starting October 2003. Featuring important topics regarding latest legal and tax news, as well as financial ones, the column can be built based on your general interests too. Should you need certain information in this respect, please write to us at ccer@fx.ro and we will send your queries to our members acting in the field.
Latest tax developments

By Serge Gonvers, Senior Partner, AUDICONSULT S.R.L.

A new fiscal code has been "in works" since spring 2003, under the initiative of the Ministry of Public Finance.

After the labour code, Romanian authorities felt the need to have under one "roof" all tax aspects of the economic life of Romanian persons, being legal or natural: The actual draft fiscal code covers 80% of all taxes. 

This new fiscal code would as well address an old request from many which is the predictability of taxation in Romania, critically needed for any business plans and forecasts: Changes are allowed only on a yearly basis.

Contrarily to the labour code, the Ministry has opened its works for comments from any interested parties. Working groups, led by FIC and AmCham were set up as early as spring 2003 to review, comment and propose adjustments to the first drafts.

Several working meetings and exchanges of correspondence took place between the working groups and the Ministry, including the personal involvement of Mr. Minister Tanasescu himself.

A number of adjustments and proposals made by the business community were addressed and/or taken (Deductibility of health and other social "benefits" for employees, among others).

Our Chamber has been involved in this process with the undersigned participating and contributing to most of the meetings.

On November 10, 2003, Mr. Minister Tanasescu accepted a meeting with the business community at large to wrap-up the current work, expose the future steps and developments, and address some questions and outstanding issues. 

All members of our Chamber were invited to participate at the meting.

The final version of the fiscal code is now ready and submitted to the Parliament.

It will be valid as from January 1st, 2004.

Methodological norms have not been drafted yet, but a first draft of fiscal procedures code has been issued.

Some proposed adjustments made by the business community were agreed, but for a progressive introduction from 2004 to 2007. These are mainly the tax deductibility for bad debts and for obsolete stocks.

On a more "political" side, some future measures were announced, although not specified as such in the new fiscal code. These measures are:

· Potential introduction of the flat tax rate (23%) for individuals as of 2005;

· Reduction of the corporate profit tax rate from the current 25% to 20%;

with simultaneous increase of the dividend tax from 10% to 15%;

· Cancellation of specific taxation for micro enterprises from 2007  at the latest;

· Regulations concerning the use of "off-shore" companies based in tax heavens.

Any contribution, comments or more specific questions of Chamber members are welcome at serge.gonvers@audiconsult.ro.
All CCE-R members acting in the legal and financial fields are invited to contribute to this column.
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Business News 

	· Holcim Ups Investment To 270m Euros
Swiss Holcim Group, one of the leading construction supplies groups in the world, has some 40 million euro investments scheduled for the Romanian market this year, so that total investments would exceed 270 million euros. More than 30 million euros have already been invested in the first half, according to the company's officials.

The funds spent on the Romanian market thus far have been directed to funding acquisitions in the industry mainly, as well as to upgrading the facilities held in Romania and to environment protection activities. Holcim entered the market in 1997 and is now dealing in cement through three factories - Alesd, Turda and Campulung, as well as in concrete and aggregates. (by Ziarul Financiar, Nov. 18, 2003)


	· Foreign Investors Council Suggests Short-Term Measures to Attract Foreign Direct Investments
The Foreign Investors Council (F.I.C.) released a set of suggestions intended to help attract foreign direct investments to Romania. The suggestions form a supplement to The Council’s White Book, published every 2 years.

The suggestions target the labour market, the business environment and the enforcement of the law. “The new Labour Code is inflexible and not suitable for companies that operate according to the principles of market economy,” said F.I.C. vice-president John Saunders.

The introduction of a salary guarantee fund, the 48 hour ceiling on the working week and the provisions on employment and termination of employment are considered the biggest hindrances for legitimate businesses.

As far as the business environment is concerned, the indiscriminate enforcement of the law and consultation with business associations before introducing new laws are the primary steps to take in order for a fair business climate to be created.

Strict and indiscriminative collection of taxes and other dues to The State would also contribute greatly to improving the Romanian business environment, F.I.C. officials say. They believe many companies, private and State-held, are being allowed to accumulate large debts to The State, and are periodically given arbitrary tax pardons. Evidently, such practice favours the aforementioned companies and discriminates against honest taxpayers.

On this matter, F.I.C. recommends that any companies having debts to The State older than 36 months should be liquidated. The enforcement of the existing law on bankruptcy is also an imperative condition for establishing a legitimate, investor-friendly environment.

Last but not least, frequent legal changes are also a major hindrance in the way of doing honest, profitable and long-term business in Romania. (by Ziarul Financiar, Nov. 12, 2003) 
· Germany's Commerzbank In Talks To Buy 51.5% In RoBank
Commerzbank, Germany's fourth-largest bank, is looking at several options to develop its Romanian-based business. The Germans are mulling the takeover of the main stake in RoBank, owned by Britain's Balli Group, market sources say. RoBank was put up for sale by Balli several months ago, with two or three financial groups having voiced interest in the bank, including OTP (Hungary), the quoted sources say. OTP has been trying to buy a bank in Romania for some time, and at some point attempted to take part in the privatisation of the Romanian Commercial Bank (BCR) or, according to market sources, to take over Banca Transilvania. OTP is now in talks over the main stake in Banca Tiriac, as well. Balli Group holds 51.5% in RoBank, both directly and through the Anglo-Romanian Insurance. According to estimates, the bank is worth more than $50 million.

RoBank is among the last Romanian banks that have not been taken over by an international financial group yet, which makes it one of the few acquisition opportunities for a strategic investor. RoBank has one more significant shareholder, Turkish businessman Mustafa Bayraktar, who holds a 45.5% stake. According to market information, Bayraktar is not planning to sell his stock.

Although the talks are being carried in London, where Balli is headquartered, Commerzbank officials have already come to Bucharest several times, for talks or analyses in view of the RoBank acquisition, the quoted sources claim. KPMG is advising the British group on the transaction. RoBank and Commerzbank representatives would not comment on the sale rumours.’

Commerzbank opened an office in Romania several years ago. The bank has repeatedly tried to broker international bond issues for the Romanian Sate, but failed. Banking group Commerzbank operates in investment management, brokerage and counselling.

RoBank was established in 1995 and now has 425bn ROL capital. The bank has 10 subsidiaries and posted gross profit worth 236.12bn ROL ($7.05m) last year. Equity went up 31.2%, to 752.2 billion ROL.

Balli Group is an international group of companies, headquartered in London, with offices in more than 20 countries. The group operates in various fields. Balli entered Romania in the mid '90s, when it came across as one of the most powerful foreign investors. Besides RoBank, the group also holds alumina plant BBG Alum Tulcea, the harbour operator Comvex Constanta, the Anglo-Romanian Insurance and several joint-ventures with Romanian companies.

The Romanian banking market has seen another two big transactions this year: the National Bank of Greece bought Banca Romaneasca (Romanian Bank) from the Romanian American Enterprise Fund (RAEF), whereas Libra Bank was taken over by American investment fund Broadhurst.

Furthermore, businessman Ion Tiriac has said he is looking for a strategic partner at Banca Tiriac and is now in talks to sell his majority stake. According to market information, HVB Bank (Germany's biggest bank) and OTP are among the investors interested in Banca Tiriac. (by Ziarul Financiar, Nov. 28, 2003)
· Tarom Privatised After 2005 

National airline Tarom's privatisation is tied to cutting losses and becoming attractive to investors, which goals cannot be attained any sooner than 2005-2006, Ioan Lixandru, Tarom's general manager said.

"If we were to privatise the company now, we would have to break it up and sell it this way. Once we have cut the losses, we will order an audit, appraise the company and decide how to privatise it," Lixandru added.

One of the privatisation options is going public following an initial public offering. Another option is attracting a private capital inflow for a capital increase or closing a public-private partnership. Until such time comes, the company is focusing on upgrading and on selecting only the profitable routes.

It will buy two new Boeing 737-700 by the end of the year and pay for them with the cash obtained from a $75 million export loan arranged by ING Capital LLC New York. Tarom is also in talks with Airbus to buy four A 318 aircraft. After dropping the flights to New York, the company has become a regional operator. (by Ziarul Financiar, Nov. 12, 2003) 


	· Romanians – Best Linguists in Europe; English – Their 2nd Language in Future
Romanians are best foreign language speakers in Europe, according to The Eastern European Translators Association. According to a study made by this organization 60% of the Romanians speak a foreign language, usually English.

Some 25% of them speak 2 foreign languages (usually English and French), while 4% of them speak more than 2 foreign languages.

Despite their considerably higher living standard, other Europeans are way behind Romanians, as far as foreign languages go. Only 40% of the Germans, 35% of the French and 25% of the English bothered to learn a foreign language.

The study indicates that English will become the Romanians’ 2nd native language in future.

As for the other E.U. candidate countries, Hungary ranks 2nd after Romania with 45% of the population speaking a foreign language. (by Gardianul Nov. 13,2003) 
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The CCE-R Events Calendar

This calendar informs you on the next CCE-R events and is constantly up-dated.

	Month
	Day
	Time
	Action
	Place
	Remarks


	

	December 2003
	Dec. 2
	14:30
	Board Meeting


	CCE-R Office
	

	
	Dec. 2
	19:00
	Business Club organized by
Sika Romania SRL
	“Crowne Plaza” Hotel
	


· Board Meetings are only for the Board Members.
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This is a monthly Newsletter, released at the end of each month. Should you have any suggestions concerning it or should you want to contribute to its realization, please send us your proposals at:

CCE-R; Contact person: Gentiana Bulau

      4-10, Drobeta Str., Apt. 1; RO-020521 Bucharest

      Tel. / Fax: +40 21 212 27 07; GSM: +40 745 63 53 83

      E-mail: ccer@fx.ro
Become a CCE-R Member

If you want to help our Association grow, one of the best ways is to make it known and accessible. Invite interested companies to become members of CCE-R. They may fill in this form and return it to the head-office of the CCE-R.
	M E M B E R S H I P  A P P L I C A T I O N  F O R M

You are kindly requested to fill in the  application form in block letters

	COMPANY DATA

	 
	Full Name
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Scope of Activity
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Registered Address
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Mailing Address (if different from above)               
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Phones
	 
	#1
	 
	 
	#2
	 
	 
	 
	 
	 
	 

	 
	Fax
	 
	#1
	 
	 
	#2
	 
	 
	 
	 
	 
	 

	 
	E-mail
	 
	 
	 
	 
	Website
	 
	 
	 
	 
	 
	 

	 
	Reg. Com. No.
	 
	 
	 
	 
	Fiscal Code
	 
	 
	 
	 
	 

	 
	Bank
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Account No.
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	REPRESENTATIVE OF THE COMPANY

	 
	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Full Name
	
	
	
	
	
	
	 
	Mr.
	 
	Mrs.
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Position
	
	
	
	
	
	
	
	
	
	
	 

	 
	Direct Phone
	 
	 
	 
	 
	Direct Fax
	 
	 
	 
	 
	 

	 
	Mobile Phone (optional)
	 
	 
	 
	E-mail
	 
	 
	 
	 
	 
	 

	ADDITIONAL INFORMATION (optional) 

	 
	Links with Switzerland
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Specific interests               within the CCER
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Any other relevant information                  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	Signature and stamp
	
	
	

	CCE-R      4-10, Drobeta Str.,  Apt. 1, Sector 2, 020521 Bucharest    Tel/Fax: +40 21 212 2707    GSM: +40 745 635 383      E-mail: ccer@fx.ro
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